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TENARIS S.A.

Société Anonyme Holding
46a, avenue John F. Kennedy
L-1855 Luxembourg
RCS Luxembourg B 85 203

Minutes of the Annual General Meeting of
Shareholders of
Tenaris S.A. (the "Company") held on May 25, 2005 at
46a, avenue John F. Kennedy L-1855, Luxembourg at 11:00.

The annual general meeting was opened at 11:00 hrs.

BUREAU

The meeting constituted the bureau of the annual general meeting of shareholders.

The meeting elected, as chairman, Mr. Carlos Manuel Franck, member of the Board
of Directors of the Company, and as scrutineers Messrs. Teresa Gaini and Adelia
Soares.

Ms. Cecilia Bilesio was appointed secretary to the meeting.

For the purpose of the meeting the members of the bureau elected their domicile at
the Company’s registered office in Luxembourg.

The chairman informed the meeting and the meeting noted that:
CONVENING OF THE MEETINGS

The present annual general meeting of shareholders has been convened by notices
containing the agenda published in Luxembourg on the Mémorial and the
Luxemburger Wore on April 12, 2005 and May 6, 2005, in Argentina on the
newspaper La Nacién on April 12, 2005, in Italy on the newspaper Sole 24 Ore on
April 12, 2005, in México on the newspaper £/ Economista on April 12, 2005.

The Meeting Brochure containing reports on each item of the agenda for the present
shareholders’ meeting as well as for the extraordinary general meeting to be held
hereafter, further details on voting procedures, the convening notice, together with
the annual financial statements (in their consolidated and their un-consolidated
form and the report from the auditors) and the proxy statement and forms, has
further been sent to the shareholders registered on the shareholders’ register as of
May 20, 2005. The same documentation has been made available to all shareholders
at: (1) the Company’s registered office in Luxembourg, (2) the Tenaris offices in

T



TENARIS S.A.

Société Anonyme Holding
46a, avenue John F. Kennedy
L-1855 Luxembourg
RCS Luxembourg B 85 203

Argentina (Leandro N. Alem 1067, piso 15, Buenos Aires), Italy (c/o Dalmine
S.p.A., Piazza Caduti 6 luglio 1944 n. 1 24044 Dalmine -BG), and Mexico (c/o
Tubos de Acero de México S.A., Campos Eliseos 400-17 Col. Chapultepec Polanco,
Mexico D.F.), (3) JP Morgan Chase Bank offices (4 New York Plaza, Floor 13, New
York, NY), (4) Borsa Italiana SpA (Piazza degli Affari 6, 20123, Milan, Italy) and
(5) S.D. Indeval S.A. de C.V.(Paseo de la Reforma #1255, 20. y 3er piso Col.
Cuauhtémoc, México City) and (6) www.tenaris.com/investors

ATTENDANCE AT THE MEETINGS, QUORUM

The chairman reminded the mecting of the provisions of the articles of
incorporation and Luxemburg law, pursuant to which the annual general meeting
can be validly held whatever the number of shares present or represented at such
meeting and resolutions shall be validly adopted at such annual general meeting if
approved by a simple majority vote.

In accordance with the articles of incorporation of the Company only shareholders
holding one or more share(s) of the Company on the fifth (5") calendar day
preceding the general meeting (the "Record Date") are admitted to the meeting.
Shareholders who have sold their shares between the Record Date and the date of
the general meetings must not attend or be represented at the meeting.

The chairman reminded that the date of record for shares entitled to attend this
meeting was May 20, 2005 and the date of record for ADR's entitled to vote was
April 18, 2005,

The scrutineers informed the meeting that the artendance list (a copy which will be
kept with the present minutes, together with a copy of the certificates and the
proxies reccived ') showed that out of 1.180.536.830 shares issued by the Company,
a total number of 1.006.247.782 shares were represented at the meeting, which
amounts to 85,24% of the issued and outstanding shares of the Company.

The chairman then declared the present annual general of shareholders being
validly and regularly constituted and able to validly deliberate on the agenda as set
out in the convening notice.

' Proxies received cover both, the vote for Ordinary and Extraordinary meetings. The originals will
be kept by the notary attending the Extraordinary meeting.
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Before proceeding to the consideration and resolution of the agenda items of the
annual general meeting, the chairman informed the general meeting of sharcholders
that no conflict of interest had arisen at board level since the last general meeting of
shareholders which would fall under the provisions of article 57 of Luxembourg
Company Law. The chairman explained the shareholders that pursuant to
Luxembourg law, any director having an interest in a transaction submitted for
approval to the board of directors conflicting with that of the Company, is required
to advise the board thereof and to cause a record of his statement to be included in
the minutes of the meetings and that of the next following general shareholders’
meeting, before any other resolution is put to vote, in addition to which a special
report is to be made on any transactions in which any of the directors may have had
an interest conflicting with that of the Company. The chairman of the meeting also
pointed out that the board of directors is assisted by an Audit Committee comprised
of three members, the majority of which are independent members within the
meaning of the articles of incorporation. The Audit Committec has within its
purpose to ensure the transparency of transactions with related parties and to
determine whether their terms are consistent with market conditions or are
otherwise fair to the Company and its subsidiaries.

AGENDA
Annual General Meeting

1. Consideration of the Board of Directors’ and independent auditor’s reports on
the consolidated financial statements. Approval of the Company’s
consolidated financial statements as of and for the fiscal year ended,
December 31, 2004,

2. Consideration of the Board of Directors’ and independent auditor’s reports on
the unconsolidated annual accounts. A pproval of the Company’s
unconsolidated annual accounts as of, and for the fiscal year ended, December
31, 2004.

3. Allocation of results and approval of dividend payment.

4. Discharge to the members of the Board of Directors.

S, Election of the Board of Directors’ members.

6. Authorization to the Board of Directors to delegate the day-to-day
management of the Company’s business to one or more of its members.
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7. Board of Directors’ compensation.

8. Appointment of independent auditors and approval of their fees.

The chairman thereafter invited the meeting consider and vote on the items on the
agenda of the annual general meeting.

RESOLUTIONS
Annual General Meeting

(1) Consideration of the Board of Directors’ and independent auditor’s
reports on the consolidated financial statements. Approval of the Company’s
consolidated financial statements as of, and for the fiscal year ended, December 31,
2004,

The meeting considered the consolidated financial statements of the Company, the
reports of the Board of Directors and of the auditors, all of which have been
distributed to the shareholders prior to this meeting.

The meeting then resolved to approve the Company’s consolidated financial
statements as of, and for the fiscal year ended December 31, 2004 and the report of
the Board of Directors and of the independent auditor on such financial statements
by the affirmative vote of 999.877.122 shares. 42.610 shares voted against and
6.328.050 shares abstained.

(2) Consideration of the Board of Directors’ and independent auditor’s
reports on the unconsolidated annual accounts. Approval of the Company’s
unconsolidated annual accounts as of, and for the fiscal year ended, December 31,
2004.

The meeting considered the annual accounts of the Company, the reports of the
Board of Dircctors and of the auditors, which have been distributed to the
shareholders prior to this meeting.

The meeting then resolved to approve the Company’s annual accounts as of, and
for the fiscal year ended December 31, 2004 and the report of the Board of Directors
and of the independent auditor on such financial statements by the affirmative vote
of 999.560.539 shares. 46.320 shares voted against and 6.345.840 shares abstained.
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(3) Allocation of results and approval of dividend payment.

The chairman reported that the Company had made a net profit of US$373,476,768
for the period January 1, 2004 to December 31, 2004.

In accordance with Luxembourg law and the articles of incorporation of the
Company, the chairman advised that the Company is required to allocate 5% of its
annual net income to a legal reserve, until this reserve equals 10% of the subscribed
capital. The chairman informed the meeting, which noted and acknowledged, that,
as indicated in the annual accounts of the Company for the year ending December
31, 2004, the legal reserve of Tenaris amounted to 10% of its issued capital so that
the legal requirements on the legal reserve were complied with.

The meeting then considered and approved by the affirmative vote of 1.005.510.262
shares the proposal made by the Board of Directors to distribute on June 13,2005 a
dividend to all shareholders of US$199,510,724.27 (equivalent to US$0.169 per share
currently issued and outstanding and US$1.69 per ADR currently issued and
outstanding), which US$36,446,396.27 shall be paid from profits of the year ended
December 31, 2004, US$162,982,327.00 shall be paid from retained earnings and
US$82,001.00, from the Company’s other distributable reserve account. The balance
of the fiscal year’s profits of US$337,030,371.73 will be allocated to the Company’s
retained earnings account. 42.310 shares voted against and 695.210 shares abstained.

The meeting further approved, by the same majority, to authorize the Board of
Directors to determine, in its discretion, the terms and conditions of the dividend
payment including the applicable record date and, if material circumstances appear
and dictate so, to change the payment date.

(4) Discharge to the members of the Board of Directors.

In light of the decisions made above, the meeting resolved by the affirmative vote of
990.213.824 shares to discharge from liability all of those who were members of the
board of directors during 2004, for the performance of their duties during the year
ended December 31, 2004. 15.252.630 shares voted against and 781.328 shares
abstained.

1. Mr. Lucio Bastianini
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2. Mr. Roberto Bonatti

3. Mr. Carlos Manuel Franck
4. Mr. Bruno Marchettini

5. Mr. Gianfelice Rocea

6. Mr. Paolo Rocca

7. Mr. Jaime Serra Puche

8. Mr. Amadeo Vizquez

9. Mr. Guillermo F. Vogel

) Election of the Board of Directors’ members.

The chairman explained that the Company’s Articles of Association provide for the
annual election of a board of directors of not less than five and not more than
fifteen members who have a term of office of one year and may be reappointed. It
was also proposed to appoint Mr. Roberto Monti as member of the board of
directors to fill the vacancy left by Mr. Lucio Bastianini [who depart this life on
March 11, 2005]. Therefore the following persons are to be appointed to the board
of directors of the Company until the next annual general meeting that will be
convened to decide on the 2005 accounts are:

o Mr. Roberto Bonatti, born at Milan on December 11¢h, 1949
. Mr. Carlos Manuel Franck, born at Bucnos Aires on October 21th, 1950
. Mr. Bruno Marchettini, born at Piacenza, on September 12th, 1941

. Mr. Roberto Monti, born at Buenos Aires on March 16th, 1939 (Independent
Director)

. Mr. Gianfelice Rocca, born at Milan on March 2nd, 1948
° Mr. Paolo Rocca, born at Milan on October 14th, 1952

. Mr. Jaime Serra Puche , born at Mexico D.F. on January 1st,1951 (Independent
Director)

¥ 5 A



TENARIS S.A.

Société Anonyme Holding
462, avenue John F. Kennedy
L-1855 Luxembourg
RCS Luxembourg B 85 203

. Mr. Amadeo Vazquez, born at Lugo (Spain) on January 25th, 1942 (Independent
Director)

. Mr. Guillermo F. Vogel born at Mexico D.F. on December 12th, 1950

The meeting resolved by the affirmative vote of 1.005.254.862 shares to (i) re-
appoint the current eight members of the Board of Directors and (ii) appoint Mr.
Roberto Monti as member of the Board of Directors 224.950 shares voted against
and 767.970 shares abstained.

(6) Authorization to the Board of Directors to delegate the day-to-day
management of the Company’s business to one or more of its members.

The chairman reported to the meeting that US$2,000,000 were paid to Mr. Paolo
Rocca as delegate of the board of directors for the day-to-day management of the
business of the Company during the year 2004 and that any amounts received by
Mr. Rocca from any Tenaris subsidiary were deducted from the above
compensation.

For the proper management of the Company’s affairs, the meeting resolved, by the
affirmative vote of 1.005.291.202 shares, to authorise the Board of Directors to
delegate day to day management and representation power of the Company’s
affairs to Mr. Paolo Rocca, as administrateur déléguée (chief executive officer)
131.550 shares voted against and 825.030 shares abstained.

7) Board of Directors’ compensation.

The secretary of the meeting informed the sharcholders of the proposal to set the
compensation of each of the members of the board of directors for the performance
of their duties during the current fiscal year at an amount of US$50,000. An
additional compensation of US$60,000 is also proposed for the chairman of the
Audit Committee and US$50,000 for the other Directors who are members of such
Committee. With the affirmative vote of 1.004.674.732 shares, the meeting resolved
to approve the compensation of each of the members of the board (and committee)
for the fiscal year ending December 31, 2005 in the above referred terms and
amounts. 507.070 shares voted against and 1.065.980 shares abstained.
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The meeting was informed that an amount of US$1,200,000 payable in monthly
instalments, plus a performance bonus that the board of directors will determine in
the order of US$600,000 for the Chairman and Chief Executive Officer for the fiscal
year ending December 31, 2005, has been previously decided by the Board of
Directors.

(8) Appointment of independent auditors and approval of their fees.

The meeting was advised that the Audit Committee and the board of directors
proposed the appointment of Price Waterhouse & Co. S.R.L., member firm of
PricewaterhouseCoopers, as the independent auditors for fiscal year ending
December 31, 2005 to be engaged until the next annual general meeting that will be
convened to decide on the 2005 accounts. The meeting was also asked to approve
the sum of US$$3,244,531 for audit services to be rendered during the fiscal year
ending December 31, 2005. Both proposals were approved by the affirmative vote of
1.005.302.382 shares. The meeting also resolved to authorise the Board of Directors
to modify such compensation whenever it would conclude that circumstances
would merit a change. 80.690 shares voted against and 864.710 shares abstained.

After having noted that all the resolutions on the agenda of the meeting had been
considered, the chairman closed the annual general shareholders’ meeting of the
Company.

The bureau noted that only the shareholders San Faustin NV and I Industrial
Investments INC: S.A. accepted the invitation to sign the minutes of the annual
general meeting.
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Chairman of the Meeting Secretary of the Meeting

Mrs. Ter“g{a Gaini Mrs. Adelia Soares
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TENARIS, S.A

T - ANNUAL GENERAL METTING OF SHAREHOLDERS
enaris ——

MAY 25, 2005

LIST of shareholders present at the meeting held on May 25, 2005 at 11:00 hs.at the Headquarters at 46a, av. J.F. Kennedy L-1855

Luxembourg.
SHAREHOLDER Number of shares
represented
ARGENTINA
CONSOLIDAR AF.J.P. S.A 15,000,000
THE NORTHERN TRUST COMPANY 47 485
SIBUET MARCELO LUIS 64,450
MELLON BANK NA 239,926
ORIGENES A.F.J.P. S.A. FONDO NEGOCIABLE 18,500,000
ITALY
BBHLux Brown Brothers H 230,000
Bonetti Giancarlo 2,078
LUXEMBOURG
SAN FAUSTIN N.V. o7 Aoy 2Awd0y
# INDUSTRIAL INVESTMENTS INC. 711,238,090
MEXICO
S.D. INDEVAL S.A. DE C.V. - For holders of shares in the BMV 294,986 Lﬂk
UNITED STATES
=)
Banqué Génerale du Luxembourgfor ADR holders 84,783,330 ,
ADR holders discretionary proxy 175,847,340 AV,
TOTAL SHARES PRESENT ___1,006.247,.782
TOTAL OUTSTANSING SHARES 1,180,536,830
PERCENTAGE OF OUTSTANDING SHARES 85.24%

inger Scrutineer
.
A\
v
.



ﬂmwv
' BunnIog

e

193URNIOS

I %¥Z S8 STHVHS INIS3¥d 40 IOVINIONId
| 0€8'9€G°081 "1 ONIONV.ISINO SIUVHS | 28L°.¥2'900°L SIUVHS IVIOL |
0 0 0
o 0
ATIVNOSYId INISTHd AXO¥d A8 IN3STd A3YILSIOTY STUVHS HIATOHIAVHS Hv31004N3
0 0/9'0£9'092 0£9'0£9'092
0ve'L¥8'GLL OvE'LP8'GLL SILOA AHYNOLLTHOSIQ,
o 0EE'E8L' P8 OEEEBL Y8 $J3p|oY ¥AV 104 - 199
ATTYNOSYHId INISIHd AXO¥d Ag LN3S3id A3HILSIDTY SIUVHS ¥IATOHIVVHS S3LVLS A3LINN
0 986'v62 986'v6C
0 [986'v62 [986'¥62 [ AWg 8y} Ui saieys j0 sJapjoy Jo4 - 'A’D 30 V'S TvATaANI ‘a's]|
TIYNOSHId LNISTud AXO¥d A8 LN3S3d A3HILSIHTY STUVHS | HIATOHINVHS I OOIXaw
0 181'882°LLL L8L'8€T L1L
0 060'8ET'L1L 060'8€2°L 1L "ONI SINIWISIANI IVRILSNANI 1l
- 16 16 "A'N NLLSNVS NVS
ATTVNOSNId LNISTUd AXO¥d A8 LNISTd a3y3LSIDIY STUVHS HIATOHIUVHS o9NOaWIXN1
0 820'z€2 820°2€T
8.0°C 80T OLEDUEID jauog|
000'0€2 000°0£2 H SIeyiolg umolg X Hgg
[L_ATIYNOS¥3d LNISTAd AXO¥d A8 INISINd a3Y3LSIOIY STUVHS HIATOHIUVHS AWVL
0 198°158'C€ 198°168'¢€E
|
000'005°81 000°005'81 318VIO093N OONOd V'S d T4V _SINIORIO|
926'6€2 926°6€2 VYN YNVE NOTI3N|
0Sv'+9 0S¥'v9 SINT 01304V L3NGIS]
S8y’ Ly G8Y' LY ANVJINOD LSNYL NYIHLSON JHL)
000°000°G } 000°000°G L V'S d'T 4V 3valnOSNOJ
ATIVNOS¥H3d INISTHd AXO¥d A9 LN3ISId azxu3LSIOTY STUVHS YIATOHIUVHS VNILN3OHY

S00Z 'ST AV

ANEON0

SYIATOHIYVHS 40 ONILIIN TVHINID TVANNY

V'S ‘SIYVNIL

slieuaj

suononIIsul BUOA UIAA




=

N

198UINI0S EETHbIN
%88829°0 %EZ500°0 %.E 66 %0°001 LN3STHd STIOA TVLOL 40 FOVINIOMA]
050'8Z€9 0192y 221'L18°666 28.°1v2'900°L IV101]
0 0 1£5'922 0
00988 0 0
1€6°.EL 0 0
NIVLSaV LSNIVOV ¥0d STUVHS A3LOA YIATOHIUVHS ¥v31004N3
0$0'82¢‘9 0L9'zp 010'092'p5Z 0£9'0£9'092
0be'Lr8'S.L ovELY8'SLL SILOA AYVNOLLIHOSI]
050'82€'9 0192 02921¥'8L 0£E'€8. 78 s18pjoy ¥av 104 - 199
NiviSav LSNIVOV Rer] SIUVHS G310A ¥3QIOHIUVHS S3LVLS G3LINN
0 0 986'¥62 986'¥627
f ] [es6'v62 Tege’v6z NG 8U) Ul S8Ieys Jo S18p[oY 104 - "A'D 30 V'S TVAIANI a's]
L _Nivisav |  IsNivov | eE] ] SIUVHS A310A UIQTOHIYVHS ] 02IXan
0 0 181'8EZ°LLL L81'8€Z'LLL
060°8€Z°L 1L 060'8€Z L 1L "ONI SINIWLSIANI TVIILSNANI
16 16 "A'N NILSNVH NVS|
NIvisav 1SNIVOY ¥0d STUVHS a10A YITTOHIUVHS OdNOANIXN
0 0 8/0'ze2 810'2€Z
8.0'C 8/0'C 0)JEJUEBIH) auog
000°0£2 000°0£Z H sJsyjoig umoig x:,_xm“_
NIV.LSaY LSNIVOV ¥Od STAVHS G3L0A H3ATOHINVHS AL
0 0 198'LG8'EE 198'1G8'EE
000700581 000°00581 318VID093N OGNOd V'S 'd'T'd'V_SINIOINO
926'6£2 926'6£C YN INVE NOT13W
0S+'v9 0S+'v9 SIN1 01304V L3NdIS|
S8v Ly S8v'ly ANVAWNOO LSNYL NYSHLHON 3HU]
000°000°GL 000°000'G1 V'S ‘dT 4V dvaITOSNOD
NIViSEV LSNIVOV ¥0d STUVHS A3LOA ¥IQTOHIUVHS VYNILNIONY

$00Z ‘L€ Joquieda ‘papue Jeak [easy Ay} JOj PUE JO SE SJUBWAYE)S [eloueU|) pejepllosuod s Auedwo)
ayj J0 [eAcaddy ‘sjuswale)s [e1ouBUL PAJEPIIOSUO? 3y} uo suodal s Joypne Juspuadapul pue Si039811d JO PIEOg 8Y) JO LUoNeIBpISUCD |

SYIATOHIYVYHS 40 ONILITN TVIINIO AYVYNIGHOVYLXI ANV DNILLIW TVHINID TVNNNY

S00Z 'ST AYW

V'S 'SIHYNIL

sueual

I



WY
7

Jaaunniog Jasung
%¥90€9°0 %09¥00°0 %¥E 66 %0°001 INISTud SILOA 1V.LOL 40 IOVINIONId]
0¥8'S¥E'9 0zg 9 6€5'095 666 28L1v2'900°L Iv101]
0 0 1£5'922 1£6'922
009'88 00988 0
/€6'LS1 166°/€1 0
NIV.iSay LSNIVOY Rex] S3UVHS Q310A YIATOHIUVHS ¥ya1004N3
0r8'sre'9 0zg'9y 015'8£Z'¥5T 0/9'0£9'092
OvE L¥8'SLL OvE Z¥8'SLL SILOA AMVNOLLIHOSIA
0r8'SPE'9 0zE o 0Z1'16€'8L 0EE'€8Lr8 s1opioy WAV 104 - 199
NIV1SaY LSNIVOY 304 STUVHS A310A UIATOHIUVHS S3LYLS Q3LINN
0 0 986762
i [ [986°v6Z [os6+62 T /NAg o Ui Sa1Bys J0 839pjoy 101 - A'D 30 V'S TYAIANI ‘a'S]
I Nivisav |  ISNIVOV | uod | STUVHS A3LOA | HIATOHIUVHS | 00IXan
0 0 060'8€2L 1L 181'8€2°L1L
060'8EZ LLL 060°8EC'L1L "ONI SAINIWLSIANI TVIHLSNANI Il
16 "A'NNILSNVd NVS
NIViSSY LSNIVOV d04 STUVHS A310A YIATOHIUVHS Il 24NOAW3XNT
0 0 810'2€C 820'2€2
8.0¢C 8.0 O[IESUEIS) jeuog
000°'0€2 000'0€2 H siayjoig umoig xnHag
NIV.iSEY LSNIVOY ¥O04 SIUVHS A310A ¥IAATOHIYVHS AV
0 0 198'168'SE 198'168'SE
|
000°005 '8} 000°005 81 J71avID0D3N OONOd V'S d 3V SaNIONO|
926'6£C 926'6£C VN ¥NvE NOTTIW
0Sv'v9 0Sv'y9 SIN1 O130¥YN 13N4lS]
S8V LY g8V LYy ANVANOD 1SNHL NYIHLEON JHL
000°000°G1 000°000°S L V'S 'd 3V dvAIIoSNOD|
NIV.LSEY 1SNIVOY 804 SIUVHS G3L0A YIATOHIUVHS YNILNIOHY

"p00Z ‘1€ 19qWadag ‘papuad teak {eIsy ey3 10j pue ‘Jo Se SJUNCJJE [enuue pajepiosuosun s Auedwo)d
8y} Jo JeAciddy "SIUNOOIE [enuUE Pajeplosuodun ayj uo spodal sJojpne juapuadepu] pue ,$1039841q JO pIeOgd 8} JO UOHeIaPISU0D T

SYIATOHIYVHS 40 ONILIIN TVYINIO AYVNIQYOVYLX3 ANV ONILLAW IVHINID TVANNY

S00Z 'ST AYIN

V'S 'StVNIL

SLIeUd]

:

il



(W ¥4 7 —\W\v\@ }
aaunniog

Jgaungniog
%60690°0 %02v00°0 %E6°66 %0°001 LN3S3¥d SILOA TVLOL 40 IOVINIDHId]
012'569 01E'zy 292'046°600'L 28.'L¥2'900°L Ivi01]
0 0 1£5'922 0
009'88 0 0
1€6'/E1L 0 0
NIVLSaV LSNIVOY u0od SIHVHS G310A HIATOHIUVHS ¥Y3100UN3
012'569 0LE'2y 0S1'£68'652 0/9'0£9'092
. OvE'2¥8'G/1 OYE'2¥8'S/L STLOA AHVYNOILIHOSIAl
012'569 oLy 018°s¥0'r8 0£E'e8L V8 sJeploy JQv 104 - eom*_
NIv.1Sav LSNIVOVY ¥0d SIUVHS 310A ¥IATOHIUVHS S3LVLIS QILINN
0 0 986'762 986'762
I ] |986'¥62 [986'v62 | AING8Y) Ul Sareys jo sispjoy Jod - 'A'D 3d V'S TVAIANI a'S||
IL_Nivisay |  ISNIVOV | qOd ] SIUVHS G3.10A ] UIATOHIUVHS ] OOIX3aN
0 0 181882 LLL 281'882'112
060'8€2°L L2 060°8€2'L 1L "ONI SINIWLISIANI TVRILSNANI 1|
16 16 "A'N NLLSNVH NV!
NIViSav LSNIVOY dO4 SIHUVHS GILOA ¥IATOHINVHS If odNOaWaXNT
0 0 8/0'2€2 810°2€Z
8/0C 820'C O|ESUEIS) Bjauog
000°0€2 000°0£Z H siayjoig umoig xixmm._
NIV1SavY LSNIVOV ¥0d SIHVHS A310A UIATOHIUVHS H ATVL
0 0 198'158'€E 198°'168'EE
000°005 '8} 000'005'81 318VID09IN OANOS V'S 'd'f 4’V SINIONO]
926'65C 9Z6'65C VN XNVE NOTI1aW
05b'v9 0Sv'¥9 SIN1 0130dYW 13NgIS]
S8Y'Ly S8V’ Ly ANVAINOD 1SNYL NYIHLYON JHL
000°000'G } 000°000'G) V'S 'd' T4’V HVAITOSNOD)
NIV.LSaY LSNIVOY ¥04 SAUVHS G3.LOA ¥IATOHINVHS VYNILNIOYY
3uswAed puapiAlp jo |eaosdde pue synsai jo uonedo|y K>
S00Z ‘ST AV
SYIATOHIVVHS 40 ONILIIW TVYINID AYVNIGYOVYLXI ANV ONILLIN TW¥INID TYNNNY m_‘-w:m— :

V'S ‘SIdVYN3IL



.
ggé

%59220°0 %64GLG'L %L¥ 86 %0°00L INIS3IHd SILOA IVLIOL 40 IOVINIDNAd
8Z€'18. 0£9'252'SL $28'€12'066 28.°2¥2'900'L V.04
0 0 1£6'922 1£5'922
00988 00988 0
L€6'LEL 1€6'LEL Q
NIvisay 1SNIVOY p=[eF] SIHVHS d310A H3IATOHIUVHS Hv37004dN3
062'6LL 0£9'252 06/'865'652 0£9'0€9'092
0be'LY8'GLL ove'LvR'SLL S3LOA AYVYNOILLIYOSIA]
0S2'6.LL 0£9'252 0St'162'€8 0£€'e8. 8 Siapjoy ¥av 104 - 199
NivLSaY LSNIVOVY p=[oF} SIHUVHS d310A HIATOHIYVHS S3LVLS A31INN
0 0 986'¥62 986'v6Z
I | [986'v62 [986'v62 T AWg 8y ul saieys jo s1epjoy 104 - 'A'D 3A V'S TYAIANI ‘a’'s]
I NivisSav [ 1SNIVOY ] t=[oF | | S3IAVHS d310A ] HIATOHIUVHS | O2IX3N
0 0 181'882' 1L 2181'8€2'L1L
060'8€2°LLL 060'8€Z°1 12 "ONI SINIWLSIANI TVIMLSNANI il
16 16 ‘AN NILSNVYH NVS|
Nivisgy LSNIVOVY p=[oF | S3IHVHS A310A H3ATOHIAAVHS 2dNogw3Ixni
8/0°C 0 00002 8.0'2€2
8.0'Z 8.0'C OleduRIS) meuog
000'0€Z 000'0€2 H siayjolg umolg XniHgg
NIVisgay 1SNIVOY -[oF ] STUVHS d310A HIAATOHIYVHS AL
0 000°000'GL 198°'168'8L 198°L68'ee
00000581 000°006'8} F1gVIO09O3N OANOd V'S 'ddV_SINIONHQ
926'6€£2 926'6€2 VN YNVE NOTI3WY
0SP'v9 0S¥'¥9 SIN1 O120HVINL L3NAIS
Seb'ly S8y LY ANVANOD LSNHL NHIHIHON IHL
000'000'S} 000°000'S1 V'S 'd'd'V ¥VYAITOSNOD)
NIVLiS8Y 1SNIVOV JO4 SAUVHS d3LOA HIATOHIHVHS YNILNIOHY
‘$10}9841( JO paeog 8y} Jo s1aquiaw 8y} o) abieyasia K
S002 ‘ST AVIN
SYIATOHIYVHS 40 ONILITN TVHINID AYVYNIQHOVELXT ANV ONILLIW TYHINID TVNNNY m_h N:Q _

V'S 'SIVN3L



\.0@6

J9aunniog
%2£920°0 %9£220°0 %0666 %0001 AN3STdd STLOA TV.LOL 40 IOVINIOHId)
0.6'L9L 056722 298'v52'500'L 281°2v2'900'L vi0d]
0 0 L£6'LEL 1£5'922
009'88 009'88
1£6°/€) 1£6'/€1
NIV.LS8Y 1SNIVOY ¥0d STAVHS A3L0A ¥IQTOHIUVHS ¥vY31004N3
046'29L 056'v22 05.'2£9'652 0/9'0£9'092
OvE'/¥8'SLL 0pE’Ly8'S.L ST10A AYYNOLLIHOSIA
026°29L 056'v2C 0L+'06.'€8 0££'€8.'¥8 SJapioy Y@V 104 - 199
NIVLSEV LSNIVOV ¥od SAUVHS A3LOA UIATOHIAVHS S31V1S A3LINN
0 0 986'v62 986'v62
fl ] [986°v62 [o86¥62 ANE 2} Ul saieys Jo sJapjoy Jo4 - 'A'D 30 V'S IVAIANI a's]|
I "Nivisav | IsNivovy | ¥O0d | STUVHS A3L0A UIATOHIAVHS | O2IXanW
0 0 /81'8€Z'LLL 181'8€Z°LLL
060'8£2°L1L 060'8€2°LLL “ONI SINIWLSTANI TVIMLSNANI .___
16 .6 "A'N NILSNV4 NYS|
NIVLSSY 1SNIVOY ¥0d SIHVHS A310A HIATOHIAVHS i 2YNOAN3XN1
0 0 80282 820'2€2
8/0'C 820'C Ol/BOUBIS) |euog
000'0€2 000'0¢2 H siayjoig umoig XnTHEE
NIV1Sav LSNIVOV ¥O4 SFUVHS G3LO0A UIATOHIUVHS Il ATVL
0 0 198'168'€E 198'168'¢S
|
000°005 '8} 000°005'8L 318VIOOD3N OANO V'S d 4’V SINIONO||
926'6£C 926'6£C VN NVE zo,_._m_s__
0Sv'y9 0Sv 9 SINT 013"V L3N8IS
S8y LYy S8v'Ly ANVJWOD 1SNYL NYIHLIHON JHL]
000°000°G L 000°000'G} V'S d 3’V 4vdNOSNOJ
NIV.LSEY LSNIVOY ¥od SIUVHS A1LOA UIATOHINVHS VYNILNIONY

SYIATOHIYVHS 40 ONILIIN TYHINID AYVYNIQHOVHLXI ANV ONLLLIW TVYINID TVANNY

‘slequiaw ,S10}0941Q JO pieog ay} Jo uodd3 °§

S00Z 'ST AVIN

V'S ‘SI4VYNIL

sieual

i



VAL |

J93UlNI0S - Jaaunnidg
%66180°0 %Z20€L0°0 %0666 %0°001} LN3S3¥d STLO0A V101 40 IOVINIOHa]|
0€0'628 05S'LEL 202'162'600°) 28.°1¥2'900°L Iv104]
0 0 1£6'92¢2 1£6'922
009'88 009'88 NOISN3d 098 YNvE 09SH
186'.E) L86/€1 Q31N ANNd HOANQD SISINTD)
NIVLSEY LSNIVOY o4 SFUVHS A3L0A UIATOHIYUVYHS dy31004n3
0£0's28 05G°LEL 060'v29'652 0/9'0£9'092
OvE'Lb8'SLL 0vE'ZP8'S/1 SILOA AYYNOLLINISIO
0£0'528 0SS°LEL 062'928'c8 0E£'€8.'%8 sJ9p|oy ¥AY 104 - 199
NIvLSavy LSNIVOV EeE] SIAUVHS A3L0A VUIATIOHIUVHS S3LVLS G3LINN
0 0 086'v62 996'v62
I ] 198662 ]986'v62 JNg 8y Ut saseys Jo s18pjoy o4 - ‘A0 3a V'S IVAIANI a's|
L Nivisav ] 1sNivov | dod | SIHVHS A310A | UIATOHIAUVHS 02IX3an
0 0 281'882'LLL /81'8£Z' 1L
060'8EC L L2 060'8€2'L 1L “ONI SINIW.LSIANI TVIILSNAN
16 16 "A'N NILSNV NV
NIVLSavY LSNIVOY ¥Od SIHVHS AALOA U3 TOHINVHS | 294NOgNIXN
0 0 80'2€2 80282
80T 8.0'C ojJeduely) mauog
000'0£2 000'0£2 H sJayjoig umoig XnHgg
NIVLiSav LSNIVOY yOd SIHVYHS A3L0A UAATOHIUVHS ATV
0 0 198°168'CE 198'168'CE
|
000°005'81 000'005°81 319VIO093IN OONOS V'S d'F 3V SINIONO|
926'6£C 926'6£2 VYN INVE NOTI3W
0S¥'v9 0SY'¥9 SINT 0130V 13N4IS
Seb' Ly S8v'Ly ANVANOO LSNHL NYIHLHON IHL
000'000'G} 000°000'SL V'S dTd'V dVAINOSNOD,
NIvLiSav LSNIVOY ¥od SAUVHS A3LOA UAATOHIUVYHS VYNILNIONY

‘sioquiaw S} O 8I0W 10 8O 03 sSeulsnq s Auedwio) ayj jo JusweBeuew Aep-oi-Aep 8y) sjebajap 03 s1030aa( JO pleog ayj 0} uonezuoyIny ‘9
5002 'SC AVIN

SYIQTOHIYYHS 40 ONILIIW TVHINID AYVNIGHOVHLXI NV ONILLIW TVHINID TVANNY
V'S 'SIYVNIL

sueusal

i



\§ 2w
FEEIT eI EE [aitel
%Y6501°0 %6£050°0 %Y8 66 %0 001
086'590'L 0£0'205 Z€LY/9'%00'L 28.°Lv2'900°L Iv1iol]
0 0 1£5'922 1£5'922
009'88 009°'88 NOISNAd D99 MNvg D4SH
1€6'2€1 1£6°/E1 QILINIT ANNS YOANOD SISINTD
NIVLSavY LSNIVOV ¥0d SIUVHS AILOA HIATOHIUVHS ¥v3a100¥N3
086'G90°L 0/0205 029'250'652 0£9'0£9'092
OVE'/p8'SLL 0¥E'/p8'S.L SILON AMYNOILIHOSIAf
086'G90'L 0020 082'012'¢8 0££'€8.'¥8 siepjoy Y¥AV 1o - ._om.__
NIV.LSav LSNIVOY ¥Od SIAUVHS GILOA ¥AATOHIUVHS S3ILVLS QALINN
0 0 986'762 986'¥6Z
I | [os6+62 Jos6'¥62 [iug eys ui seseys jo s1epjoyiod - 'A'D 3A V'S TVAIANI ‘a's|
I Nivisay | 1sNIvovy | ¥O4 | SIUVHS AA10A ¥IAIOHIVVHS 1 02IXan
0 0 181'882°L1LL 181'882°LLL
060'8EZ L1 060'8€2°L1L “ONI SLNIWLSIANI TVINLSNAN
16 16 "A'N NILSNVd NYS|
NIVLSEV 1SNIVOV [eY] STAVHS A3LOA WIATOHIUVHS i 24NO8NAXNT
0 0 840262 8.0'2€T
80T 80T Olleauel euog
000'0€2 000'0€Z H slayjoig umoig xn1Had
NIV.LSEY LSNIVOY [TeX] SIAVHS G3LOA YIATOHIAVHS ATvdl
0 0 198'168°CE 198°158'€E
000°005'81 000°005'8} 379VID0OIN OANO4 V'S 'd T3V _SINIDIHO
9Z6'6£2 926'6£2 VN MNVE NOTIaW
05+'v9 0Sv'¥9 SIN1 O130YYN L3NAIS
G8v Ly S8v'Ly ANVAWOD L1SNYL NYIHLYON FHL
000°000'GL 000°000'G} V'S 414V ¥VAINOSNOJ)
NIVLSEY LSNIVOV qOd SIUVHS A3LOA HIQTOHIUVHS VYNIINIOHY

‘uonjesuadwod s10}031Q jo preog L

S00Z ‘ST AYW
SYIQTOHIYYHS 40 ONILIIW TVHINIDO AYVNIQHOVYELXI ANV ONILLIN TVEINID TVNNNV m_hmc m_
V'S ‘SIVYNIL

|l



\QNQ

l98unnIog
i
%£6580°0 %20800°0 %0906 °66 %0°00L AN3S3¥d SILOA TV.LIOL 4O FOVINID¥MId
0L.'v98 06908 28€'20€'500°L Z8.°.v2'900°L IV1O01]
0 0 1£5'922 1£5'922
009'88 009'88 NOISNId D99 MNvE J8SH
L€6'LEL 1£6'LE1 QILINIT ANNS HOANOD SISINTD
NivisSgv 1SNIVOV ¥o4d SIHVHS d310A HIATOHIHVYHS Hv3100dN3
012'v98 069'08 0./2'689'652 09'0£9'092
Ove'L¥8'GLL ope'Lve'SLL S3LOA >m<zo_._.m_m_ow_n_.__
0LL'p98 069°08 0£6'2£8'¢8 0£€'¢8.L'48 S19p|0Y ¥AV 104 - 194d
Niv.isav 1SNIVOVY dod SIYVHS A310A HIATOHIAVHS || s3itvisa3aLinn
0 0 986'¥62 986'v62
I T [986'¥62 98662 JAINgG 8y} ur seieys jo s18pjoy 104 - ‘A0 30 V'S IVAIANI a's]|
L__Nivisay | iIsNIvov | yOod 1 SIUVHS A310A | JIATOHIVVHS Jf 02I1Xan
[o] 0 /81°8€2'L1L /81'8e2°L1L
060°8€2'L1L 060'8€2°L 1L "ONI SINIWLSIANI IVIFLSNANI
16 16 "A'N NILLSNV4 NS
Niv.lsgv ALSNIVOV t=[oF] SIAVHS A310A HIATOHIUVHS If 2dNOgaN3IXNT
0 0 8.0'2€C 820'2€2
8202 820'C ojeauels) jauog|
000'0£2 000'0£2 H siayjoig umoig xnHgq
Nivisay 1SNIVOVY yod SIUVHS AI10A YIATOHINVHS ATVL
0 0 198'158'c€ 198°168°'€€
000°00S'8L 0000058} J19VID093IN OANO4 V'S d 4’V SANIOIMHO,
926'6€2 926'6€2 VN Nvd zO._._m_E_
0Sv'v9 0SY'v9 SINT O1IHVIN_LIANEIS
S8y'ly Sgy'Ly ANVIWOD £SNYL NHIHLHON JHL|
000'000'S} 000°'000'S} V'S d4'V HVAINOSNOD|
NIvV.LSav L1SNIVOVY JOod SAHVHS A310A HIATOHIUYVHS VYNILNIOHVY
*sa9j 4184} Jo |eaosdde pue sioypne Juspusdapus jo Jusunuioddy K]
S00Z ‘ST AVIN
SYIQTOHIYYHS 40 ONILIIW TVHINID AYVYNIQHOVYHLXI ANV ONILLIW TVHINID TIVANNY m_hm—‘_m _

V'S ‘SIHVYNIL

I



